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$EELOGXQJ 3UDNWLVFKH 1XW]XQJ YRQ *HRGDWHQ :R VLQG PHLQH .XC

,Q GHQ PHLVWHQ *HVFKIWVDQZHQGXQJIHQ ZLUGBHUMHGRIEDINEKH
LQGLUHNW YHUZHQGHW HWZD DOV SRVWDOING®HI$EUNVVEDRGHU |
9HUWULHEVJHELHW )eU YLHOH $XIJDEHOQDYHBDRRZQG LMVQGDR%WHLO
RSHUDWLYHQ $XIJDEHQ ZLUG VR DEJHGHFNW 'LHH[ONWHB®@J YR
*HRNRRUGLQDWHQ LVW PHLVW 6SH]LDODQZHQGXEHZHUR FIEXQJ
/LHIJHQVFKDIWVEHUHLFK YRUEHKDOWHQ  ZRENSH]WASIOHFKHHRHLVH
,QIRUPDWLRQVVA\VWHPH *,6 HLQJHVHW]W ZHUGHQ

'HU HUIROJUHLFKH (LQVDW] YRQ 1DYLIJDWDRGNHONHPHELERHQ GH\
WIJOLFKHQ /HEHQV JHLIW GHXWOLFK ZHQEKIQE RYHTDPIQEIRUWSEH]XJ
HUUHLFKHQ N|QQHQ $XI GLH JOHLFKH :HLVBUINDOH GHUZIQPGXQJ

JHRJUDILVFKHU ,QIRUPDWLRQHQ LQ *HVFKIWVEODHBIGXQIHQ G
:HUWVFK|SIXQJ EHLWUDJHQ

6R ZLUG JXP %HLVSLHO GZIHOBRHHXQGHQ LP 8PNUHLV XP HLQH EHVWL
ZRKQHEXUFK GLH 9HUZHQGXQJ YRQ *HRNRRUGLQDWH®W HROMKHEHDQV
,QIRUPDWLRQHQ N|QQHQ KHUYRUUDJHQG DAYGQIMFKH GEXQ IMPVDW]
YRQ 5HVVRXUFHQ RGHU ]XU 30DQXQJ YRQ .DPSEMYWMGIKHIHCLHOIIOWL.
0JJOLFKNHLWHQ 2 PLW %XVLQHVV ,QWHOOLHMQEH RBEHMQMRADWKU JZH]
%HLVSLHOH JHQDQQW

'HQ JU|%WHQ OHKUZHUW HQWIDOWHQ *HRGDWHPLWHGRRIGDIHID VL
NRPELQLHUW ZHUGHQ 6R OIVVW VLFK GLH [HIQH @BFKIGHE XOHLQH

$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP + 6HLWH



EHVWLPPWH )LOLDOH QRFHHEEKHLBIHVBIU .XQGHQ KDEHQ LP OHW]WI
3URGXNW ; JHNDXIW"

*HQDX GLHVH PLW )DFKGDWHQ NRPELQLHUWH REDMISEXQIG RRGIGHU
2UDFOH 30DWWIRUP EHVRQGHUV XPIDVVHQGIEDRHOWNAWINGIRHL GLF
JHPHLQVDPH 6SHLFKHUXQJ YRQ *HR XQG )DFKEREHGHUYHBEBQ
'DWHQEDQN 'DWHQLQVHOQ JHKJUHQ GHU 9HUJDQJHQKHLW DQ

25%&/('$7(1%3$1. %(:b+57(6 )81'$0(17
'LH 2UDFOH 'DWHQEDQN KIOW U *HRGDWHGHHRIEIBHDMWHBRZHUGHQ
9HNWRUGDWHQBH@N(75< XQG 5DVWHUGDWREI(T5967(5
JHVSHLFKHUW 'LHVH 'DWHQW\SHQ N|QQHQ HILGU BTG BUWHHRDW\SHQ
EHOLHELJ LQ 7DEHOOHQGHILQLWLRQHQ XQ®@GHA ZRILEH®I U DWHQ
VHOEVW ZHUGHQ ]XVDPPHQ PLW GHQ UHODWLRDDUHDFKPAGHQ L
6SHLFKHUEHUHLFKHQ 7DEOHVSDFHV JHVSHLFKHUW

7HFKQLVFKH *UXQGODJH GLHVHU 'DWHQW\SHQ OHL.QBLGLH-RUWHZUDF
REMHNWUHODWLRQDOHQ (UZHLWHUXQJHQ 6R (RNAL FNQH$QIHIBIGKD.
'DWHQW\SHQ ZLH 3(5621 RGHU .81'( GHILQLHUHQ NDQQ 20(W58'2B*(

DOV 2EMHNWW\S LQ GHU 'DWHQEDQN GHILQLHUWS2 HHSBIBIQRO(HUW
HLQH *HRPHWULH 'LHVH REMHNWUHODWRRQBIRS BBHHEGHQINOSULFKW C
6SH]LILND\SARZDWK *HRPHWUSABESHQ *HRVSDWLDO &RQVRUWLXPV

6'2B*(20(75< *HVSHLFKHUWH .RRUGLQDWHQ
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$EELOGXQJ *HRPHWULVFKH 3ULPLWLYH LQ GHU 2UDFOH 'DWH

6'2B*(20(75< VSHLFKHUW 9HNWRUNRRUGLQDWHQ Q@ HURFRIMWIKRQHQ
ZHUGHQ DOV JHRPHWULVFKH 3ULPLWLYH ZLH FRGMWEBRO\QRED]
UHSUIVHQWLHUW
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'DV %HLVSLHO LQ $EELOGXQJ JHLIW ZLHVGWHINEOIMBIYVHE AU
*HRPHWULH PLW HLQHP 64/ .RPPDQGR DEJHUXIHQHZH UGN NREQ/
GHXWOLFK *HRGDWHQ VLQG LQ GHU 2UDFOODMHHERIQBHNBLOD!
HLQHP RIIHQHQ VWDQGDUGNRQIRUPHQ XQG GRNXPSIIWKHUWHQ )RUPD!
VHOHFW LG [\

IURP JHRGDWHQ H WDEOH VGRBXWLO JHWYHUWLFHV H JHRPBA

<

$EELOGXQJ $EIUDJIH GHU HLQJHOQHQ .RRUGLQDWHQ HLQHU *HRPHWULH

'LHVH RIIHQH 6SHLFKHUXQJ GHU *HRGDWHQ GDRHILBROHEGEP/UVDUNW
YHUI*JEDUHQ *,6 :HUNJHXJH PLW 6'2B*(20(75< LQ GHWHZ2DMWHQEDQN
XPIJHKHQ N|QQHQ :HUGHQ *HRGDWHQ DOVR DOV 6'2BY&a(F<HINYV
N|QQHQ VLHYMWYFKLH&HHUNIHXIHZQG GDU*EHU KLQDXV VRJIDU PLW 64
.RPPDQGRV EHDUEHLWHW ZHUGHQ 'DV (UJHEQUMHLWW X81Ib KRB
JOH[LELOLWIW EHL GHU 6SHLFKHUXQJ XQG 9HUDUEHLWXQJ YRQ *HRGDW

6'2B5%$67(5 9HURUWHWH )RWRV

1HEHQ UHLQHQ 9HNWRUNRRUGLQDWHQ WUHWQ JHREXFKDORPHU
5DVWHUGDWHQ DXI %HLVSLHOH I+U 5DVVHQEEDEHQ XQGE BDAKRIBRDLRY
5DVWHUGDWHQ VLQG LQVEHVRQGHUH GDQQGIRQ BRMNNALGL AHRQIEHIL
'DUVWHOOXQJ YLHOHU 'HWDLOV JHIUDJW LVW
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$EELOGXQJ 9HNWRUGDWHQ YV 5DVWHUGD

5DVWHUGDWHQ ZHUGHQ LQ GHU 2UDFOH 'DWHZEE[ES$6DGY 'DWHQW\S 6
JHVSHLFKHUW 'HU %H]XJ HLQHV 6DWHONKNRIRERYGKY REDDZADW ZLL
GXUPKIRUHIHUHQIHUIN@WHOOW ‘LH VLFK GDUDXV HUJHEHQGHQ .RRUG
(FNHQ GBDVWHUNIBEKHD ZLHGHUXP PLW UIXPOLFKHQ 2SHUDWRUHQ I

ZHUGHQ 6R NDQQ GLH 'DWHQEDQN QLFKW @HOGKEGHIYHFREPRUHLY
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XP HLQH )LOLDOH EHDQWZRUWHQ VRQGHUQVIQOGMNIDLFYWELEGED
DXVOLHIHUQ

IXW]IXQJ GHU *HRGDWHQ 5IXPOLFKH $EIUDJHQ PLW 64/

OLW GHU 9HUZHQGXQJ YRQ 6'2B*(20(75< RGHU 6'2B*(25$67(5 ZHUGHQ
DWHQ LQ GHU 'DWHQEDQN ]X *HRLQIRUPDWLRQ$EUDIHEOLFKH
6'2B5(/$7( RGHU JHRPHWULVFKH 2SHUDWLRQHQ ZLH 6FKQLWWPH
6'2B,17(56(&7,21 VLQG QXU JZHL %HLVSLHOH I[sU GLH XPIDV\
)XQNWLRQDOLWIW GLH QXQ EHUHLWVWHKW

select 1ll.name
from laender 11, laender 12
where 12.name = "NEW'
and 500 RELATE(
ll.grenze, l2.grenze,
'mask=touch querytype=window'
) = '"TRUE!

$EELOGXQJ 5IXPOLFKH $EIUDJH PLW 64/

$EELOGXQJ JHLIW HLQ %HLVSLHO IsU HLWDIMIXPOLEKK $B/ )XQNWLRQ
6'2B5(/$7( ZLUG HUPLWWHOW ZHOFKH %XQGHVOIQGBQGSAUSINW DQ GD\
JUHQIHQ86. 728&+ 'LHVH 64/ $EIUDJH NDQQ QXQ EHOLHELJ PLW DQG
UHODWLRQDOHQ )DFKGDWHQ NRPELQLHUW IHDBHER LHEWE GHHRITHIXQ.
NHQQW GLH 2UDFOH 'DWHQEDQN QDWsUOLFKHRRAUHHLQUIXSIBLIIKHU
$EIUDJIHQ XQG )XQNWLRQHQ (LQLIH %HLVSLHOH GDI*U VLQG

X 6'2B,16,'(
%HILQGHW VLFK HLQH *HRPHWULH NRPSOHWWX'QQHUKDOE HLQFK

X 6'2B11
‘HOFKH VLQG GLH QIFKVWHQ 1DFKEDUQ ]X HLQHU *HRPHWULH"

X 6'2B:7+1B',67$1&(
:HOFKH DQGHUHQ *HRPHWULHQ EHILQGHQ VLFK_PEQHIGKDOE HLQ
'LVWDQ] ]X HLQHU *HRPHWULH"

X 6'2B*(20 6'2B&(1752,
‘R LVW GHU 6FKZHUSXQNW GHU *HRPHWULH"

6'2B*(20 6'2B,17(56(&7,21
‘HOFKHV LVW GLH A6FKQLWWPHQJH’ ]ZHLHU *HRPHWULHQ"

'DPLW UIXPOLFKH $EIUDJHQ DXFK EHL JUR%oHEHDNRUEPEYIPIGEHLWHQ L\
GLH ,QGL]LHUXQJ GHU 'DWHQ XQDEGLQJEDUEDEN EDADHH\DWISE]LHOO |-
*HRGDWHQ GHQHH ,Q@M) 'LHVHU ZLUG PLW GHP IU GHQ 'DWHQED

x
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$GPLQLVWUDWRU YHUWUDXWEBQ$RPRABQGR DQJHOHJW XQG EHL
UIXPOLFKHQ $EIUDJHQ DXWRPDWLVFK KHUDQJH]RJHQ
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$EELOGXQJ $XIEDX HLQHV 5 7UHH ,QGHJ

.RRUGLQDWHQWV\WVWHPH %H]XJ ]XU 5SHDOLWIW

‘HOFKHQ WDWVIFKOLFKHQ 2UW DXI GHU (MGRERRWBERB\WHEEHVFKUHLE
KIQIW YRP YHUZHQGHWHQ .RRUGLQDWHQW\WWER [ H\VH EQMDIPHQ
.RRUGLQDWHQ ]X LQWHUSUHWLHUHQ VLQG PD® 196 L RRLHER GDWMA

A 7 ZLVWHQ GDVV /IQJHQ XQG %UHLWHQJUDGE JHPHILDFOW
'DWHQEDQN XQWHUVW-W]W LQVIHVDPW EHU PHRRUGLQDWHQV\VWH

X *HRGIWLVFKH .RRUGLQUEHQIHQPHRHIQIHQ XQG %UHLWHQJIUDG
PLW JHRGIWLVFKHQ .RRUGLQDWHQ N|QQHQ H@WBDEWUHFKQ
GXUFKJHI*KUW ZHUGHQ GD VLH EHUsFNVLFKWHIBE RIND GLH (
RGHU JHQDXHU HLQ 6SKHURLG LVW OLW W\SBARKHERH%HVR(
'LVWDQ]JEHUHFKQXQJHQ +EHU GLH 3ROH KLQZHDEIMDD GLH
SUREOHPORV XPJHKHQ

x 3URML]LHUWH .RRUGHQESHOQDXI\WHIBHHU 6WUD%HQNDUWH YHUZI
PDWKHPDWLVFKHQ 9HeH DRYMQ U-JEMUGHQ GLH .RRUGLQDWHQ DX
HLQH HEHQH )OIFKH SURMLJLHUW (LQH .RIRUSURBNEHUQ/HQQ
RRUGLQDWHQVAVWHP HQWVSULFKW VWHWV HLEHP 2UW DXI GHU

x A1RQ (DUWK .RRUGLQDNHOMYWHPHRPHWULHQ YHUZHQGHW ZH
NHLQHQ %H]XJ ]X /RNDWLRQHQ DXI GHU (UGREHUIOIFKH KDEHQ

*HRPHWULHQ N|QQHQ JZLVFKHQ GHQ YHUVFKLHGNQAHPHRRUGLQ
WUDQVIRUPLHUW ZHUGHQ 6R LVW HV HLQHNUBIEHEHREDNUKHPDYRP
RRUGLQDWHQWWWHP A:*6 = /IQIHQ %UHLWHQJUDGURMLLHBIVBIV S
.RRUGLQDWHQVA\VWHP XP]XUHFKQHQ 8QG JHUDGHDROHUDMDREDQN 2
LKUH 9RUWHLOH XQWHU %HZHLV VWHO QHQ DWKYEHHX/GDQXR JZDVFKHQ
YHUVFKLHGHQHQ .RRUGLQDWHQW\WWHPHQRHWOBGMRUBLHUMGHQEDQ
GLHVH $XIJDEH GLUHNW DX GHQ *HRGDWHQ 2 DXIZRXSEXHQUBKVIH
'DWHQEDQN XQG HLQHU 6SDWLDO 0LGGOHZDUH HQWIDOOHQ

$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP + 6HLWH



9RQ GHU 3RVWDGUHVVH ]XU .RRUGLQDWH *HRFRGLQJ

'LH EHUHLWV DP $QIDQJ GHV 'RNXPHQWV EHUFEKXULHE4IQU LAANO GHU
JHVFKIIWOLFK UHOHYDQWHQ 'DWHQ XQG EQIRURQWIRGHQ RHWMVHQ
)IOOHQ OLHIW MHGRFK QXU GLH SRVWIFOGRRKH/EEK BV YRIH VIWHOOW
PDQ sEHUKDXSW ]XU *HRNRRUGLQDWH NRPPW

$EELOGXQJ 9RQ GHU $GUHVVH ]XU .RRUGLQDWH *HRFRG

'LH (UPLWWOXQJ HLQHU *HRNRRUGLQDWH/ERNQHEGUIVSRVILDGL DOV
*HRFRGEBIHLFKQHW =X EHDFKWHQ LVW GDEHL$GINWSRVYWBOLVFKH
)HKOHU HQWKDOWHQ RGHU XQYROOVWIQGISDYRQBMKPXAHRRRGIELHV

EHU-ENVLFKWLJIHQ XQG EHL %HGDUI HQWVSUHEKHQME HKOHUWROHUDQ

6HLW 2UDBEIBQQ *HRFRGLQJ GLUHNW LQ GHU 'DWHQEDQ@MGXUFKJIHIKU\
*HRFRGLQJ 6RIWZDUH ZXUGH JHPHLQVDP PLW 1$97(4\WQWQLBUHOW
'DWHQEDQN LQWHJULHUW XQG PLW GHU 6EDWLR® GBWHRRFRAL®J
VHOEVW LVW ZLHGHUXP HLQ *HRGDWHQ %HVWDQEUDAQH 36LAMVOHINDQ
ZLH 1$97(4 GLUHNW LP SDVVHQGHQ )RUPDW HUZRUEHQ ZHUGHQ

*HRGDWHQ LQ GHU 'DWHQEDQN :HLWHUH $VSHNWH

'LH 9RUWHLOH GHU LQWHJULHUWHQ 6SHLFKHUX B0 RIGHER Q{EEWDEKGE
NRPELQLHUWHQ $EIUDJHQ 'LH HQJH ,QWHQMEEHRYHQEHQYDWHQEDQN
ELHWHW ZHLWHUH 9RUWHLOH (LQLJH %HLVSLHOH GDIsU VLQG

X OLW +LOIH YE&RRQVWURQGANLIIHNROQ GLH ,QWHJIULWIW JZLVFKF
*HRGDWHQ XQG IDFKOLFKHQ 'DWHQ VLFKH B HDYWHIEDWLXHEIIB Q
$QZHQGXQJ LVW YROOVWIQGLJ 2 DXIZIQGLIJH ,PIRBIPHQWLHI
BLFKHUVWHOOXQJ GHU ,QWHJULWIW IDOOHQ ZHJ

X  =XJULIIVUHFKWH N|QQHQ PLW 'DWHQEDQNPRLWWXIDD ULy [BMY
'DWDEOBMHHNW LQ GHU 'DWHQEDQN KLQWHUOHJIJW@HLESH) 6R |
*HRGDWHQ HIILJLHQW JHVFKsW]W ZHUGHQ 'LHWDGHQEDQN
=XJULIIVUHFKWH XQDEKIQJLJ YRQ GHU $QZHQGXQJ GXUFK

x  Y%HVWHKHQGH %HWULHEVNRQJHSWH %DFNXS XBKMHRYELN N|QQH
*HRGDWHQ JHOXW]W ZHUGHQ

$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP + 6HLWH



*(2'$7(1)h5'(1 (1'$2:(1'(5 9,68%/,6,(581*

1DKH]X MHGH PLW *HRGDWHQ DUEHLWHQGH $Q¥HEMRX(@QGCANQROWINUH
GLH 'DWHQ DOV .DUWH (LQ WASLVFKHV %HROBKHOUMXBOOAHUXQJ L
$EELOGXQJ LP HUVWHQ $EVFKQLWW GLHVHV 'RNXPHQWHYV

=XU (UJHXJXQJ VROFKHU .DUWHQ ELHWHW VDBHLIGEHMYUBBOH
ODSI9LHZHU PLW GHP 2UDFOH $SSOLFDWLRQ &HY¥HUr JEDMD (SMWVHRQH
KRFKSHUIRUPDQWH 6RIWZDUH .RPSRQHQWRMXID(WWMBIDOXRQE LQ GHU
2UDFOH 'DWHQEDQN JHVSHLFKHUWHU *HRGDWHBDWERYRBOV 9BNRKR
5DVWHUGDWHQ ZHUGHQ NRPSOHWW XQWHUVWsW]W

$EELOGXQJ 'DUVWHOOXQJ YRQ 5DVWHUGDWHQ PLW GHP 0DS

6LQG QLFKW DOOH 'DWHQ JXU (UVWHOOXEHEBWHRQEDNINVHULQEDU VR
ELHWHW GHU ODS9LHZHU GLH O|JOLFKNHLVE GRSVHIMLMRQ.06

.DUWHQGDWHQ YRQ HLQHP HQWIHUQWHQ BNUYEBU\WERGBMAQ ZHUGHQ
GLH HQGJ*OWLJIH /DQGNDUWH LQWHJULH0BSIDNZIO CHEK MBIQBA DO
:06 6HUYHU DXIWUHWHQ XQG VHLQH .DUWHQ VR I-U/DOYEHDBHBIUYHU EHL

'LH .DUWHQ N|QQHQ DOV HLQIDFKHV %LOG 3DGIOEGHKH RGHU DXFK
DOV 69*6FDODEOH 9HFWRHUNIDERIGW ZHUGHQ 'HU EHVRQGHUH 9RUWHL
LVW GLH 0[JOLFKNHLBNVBIKNHNWDOWHQ 2 ZHQQ GHU $QZHQGHU HWZD\
.DUWH DQNOLFNW -ZINIGRHLGW SDODEDMMW XQG GLH $QZHQGXQJ ND
ZHLWHUH ,QIRUPDWLRQHQ DQJHLIHQ

2UDFOH 0DS9LHZHU 2IIHQH VWDQGDUGNRQIRUPH $UFKLWHNWXU

7HFKQLVFK SUIVHQWLHUW VLFK GHU 0DS9LHZHQ.D@MORKSQZaQEX
2UDFOH &RQWDLQHUV IRULQYWIBOOLHUW ZLUG $EELOGXQJ  hEHU
8WDQGDUGV ZLH ;0/ XQG +773 N|QQHQ 'ULWW $QZHQGORQSHHMPHW GHP
NRPPXQLJLHUHQ $QIUDB{BGHTXHVMWMOOHQ XQG IHUWLJ ]XVDPPHQJIHV
.DUWHIDS 5HVSREPBIDQIHQ

$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP + 6HLWH



'DQN GLHVHU RIIHQHQ $UFKLWHNWXU OIVVW VIFKIGERIDTSBIGGVFKDIW
XQG YRQ MHGHU $SSOLNDWLRQ DXV QXW]HQQ 'l&OLHQRL GEXHUL
$QZHQGXQIBOFK &OLHMPWNHEHQVR GHQNEDU ZLH GLH 1XW]XQJ LQ HLQ
SUFKLWHNWXU

$EELOGXQJ $UFKLWHNWXU GHV 2UDFOH ODS9LHZ

2EJOHLFK GHU ODS9LHZHU DOV - (($QZHQGXQJ LRSOHPAGVWHILGK L
1XW]XQJ QLFKW DXI GLH -DYD :HOW EHVFKUIQNVDWBLRMPRAPHOIN YRQ
:0/ *EHU GDV +773 3URWRNROO HUIROJW NDQQ XQBNzHXQBNZLFNC
IDXIJHLWXPJIHEXQJ GHQ 0DS9LHZHU QXW]HQ )U -DYBU@EIEBIHLWY
IHUWLJH &OLHQW %LEOLRWKHNHQ PLWJIHOLHIHUW

.DUWHQ GHILQLHUHQ PLW GHP 2UDFOH 0DS%XLOGHU

*UXQGODJH HLQHU YRP ODS9LHZHU HUVWHOOWRID) JBRDWHWA QG
'HILQLWLRQHQ *EHU LKU $YXWYOHEHIQ®DSYV

X 'HU ODSOLHZBMWNOHJIW IHVW ZLH HWZDV JHJHLFKQHW ZHUGHQ VRC
N|QQWH DOVR GHILQLHUW VHLQ DOV 5RWH /LQLH 3XQNW GLFN

X (LQ ODS9LHZRAKHPE/W HLQH 6DPPOXQJ YRQ *HRGDWHQ ZHOFKH PL
HLQHP 6W\OH YHUNQ-SIW ZHUGHQ (LQ 7KHPH N|QQ\QHHROWR ZLH IF
VHLQ
$XWREDKQHQ ZHUGHQ DOV 5RWH /LQLH  3XQNW JIGIHHRHQHW 'LH
LQ GHU 7DEHOOH $872%$+1 LQ GHU 6SDOWH *(20(75<

x (LQH .DUWH 0DS9LeZSIlVW HLQH =XVDPPHQVWHOOXQJ YRQ 7KHP}t
ZHOFKH EHLP (UVWHOOHQ ZLH )ROLHQ *EHUHLQDQGHUJHOHJW ZI-

=XU 'HILQLWLRQ GHU BW\OHV 7KHPHV XQG 0DS\PNRRPFH{EVBIGEDNGV
ZLH ;0/ XQG 69* ]XP (LQVDW]

$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP + 6HLWH



OLW GHPUDFOH ODS%¥QEIBHUGLHVH 'HILQLWLRQHQ RKQH 3URJUDPPLH
'DWHQEDQNNHQQWQLVVH KLQWHUOHJIW ZHUGHE|GIAR CRRDQZHMGH
$XVVHKHQ GHU JHQHULHUWHQ .DUWHQ EHHLQIOXVVHQ

$EELOGXQJ .DUWHQ GHILQLHUHQ PLW GHP 0DS%XLO

=86$00(1)$6681*

OLW GHU 2UDFOH 'DWHQEDQN XQG GHP 0DS9LHZHUFD®VRRQFEHU$HESO0
VWHOOW 2UDFOH OHLVWXQJVIIKLIH 7HEHIQRORI EQ XD BNVIHOOXQJ YF
*HRLQIRUPDWLRQHQ EHUHLW *U|%WP|JOLEGREHLHOBHW\E HWY LFKWLIVW
SUFKLWHNWXUNULWHULHQ

$EELOGXQJ 2IIHQH *HRGDWHQ 2IIHQH 3O0DWWIRUI

$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP + 6HLWH



'LH B6SHLFKHUXQJ GHU *HRGDWHQ LQ GHU 2UDWOHHWNQEIEDOHY
)XQGDPHQW [sU MHGH $SSOLNDWLRQ PLW \QRPDUAKHID )XDNYRIPDW
6'2B*(20(75< XQG 6'2B*(25$67(5 LVW RIIHQ GRNXPHQWLHUW XQG H
HQWVSULFKW GHQ 6WDQGDUGV GHV 2SHQ *NRVSOMYX DD QRCHEFELWKR)
YRQ *,6 BRIWZDUH XQWHUVWeWIHQ GLH 6SHLERWHRLQY BIVHRIDFOH
'DWHQEDQN

"HQQ HV XP GLH 9LVXDOLVLHUXQJ JHKW LVW GHU2 QBEOW/BRQSILKZEHY HL
VNDOLHUEDUH XQG NRVWHQJ-QVWLIH $OVPHQURWUXIDJ 'HOVPS
$QZHQGXQJ XQG GLH .RPPXQLNDWLRQ *EHU 0/ XQG +7@HPDFKHQ
$QZHQGXQIVHQWZLFNOXQJ XQG GLH ,QWHJUDWILRQGFKIHVIMBKHQGC
HLQIDFK

6RPLW ELHWHW HV VLFK DQ GLH *HRGDWHEHER]RBHQHQ $XI.
*HVFKIIWVDQZHQGXQJ GXUFK GLH 7HFKQRORJMRERPUHRMHGIHEQOW

ODVVHQ VLH ELHWHW PIFKWLJH UIXPOLERH GEHRNALGRQDEQE 2IIHQKHLY
JOH[LELOLWIW XQG GDPLW ,QYHVWLWLRQVVFKXW] DXI GHU DQGHUHQ 6H

{(,7(5(,1)250$7,21(1
X 2UDFOH 7HFKQRORJ\ 1HWZRUN /REFDWLRQ 6HUYLFHV

X  %HLVSLHOGDWHQ IsU GDV *HRFRGLQJ YRQ 1$97(4
x :KLWH 3DSHU 2UDFOH /RFDWRU DQG 2UDFOH 6SDWLDO 2SWLRQ

$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP + 6HLWH
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$XI GHQ 2UW NRPPW HV DQ *HRGDWHQ XQG GLH 2UDFOH 30DWWIRUP
$XIXVW

$XWKRU &DUVWHQ &]DUVNL

&RQWULEXWLQJ $XWKRUV :ROIJDQJ :DIQHU

25$&/('HXWVFKODQG *PE+
SLHVVWU

0-QFKHQ
"HXWVFKODQG

‘RUOGZLGH ,QTXLULHV
3KRQH

D[

777 RUDFOH FRP

&RS\WULJKW <  2UDFOH $00 ULJKWV UHVHUYHG

7KLV GRFXPHQW LV SURYLGHG IRU LQIRUPDWLRQ SXUSRVHV RQO\

DQG WKH FRQWHQWY KHUHRI DUH VXEMHFW WR FKDQJH ZLWKRXW QRWLFH
7KLV GRFXPHQW LV QRW ZDUUDQWHG WR EH HUURU IUHH QRU VXEMHFW WR
DQ\ RWKHU ZDUUDQWLHY RU FRQGLWLRQV ZKHWKHU H[SUHVVHG RUDOO\

RU LPSOLHG LQ ODZ LQFOXGLQJ LPSOLHG ZDUUDQWLHV DQG FRQGLWLRQV RI
PHUFKDQWDELOLW\ RU ILWQHVV IRU D SDUWLFXODU SXUSRVH :H VSHFLILFDOO\
GLVFODLP DQ\ OLDELOLW\ ZLWK UHVSHFW WR WKLV GRFXPHQW DQG QR
FRQWUDFWXDO REOLIDWLRQV DUH IRUPHG HLWKHU GLUHFWO\ RU LQGLUHFWO\
E\ WKLY GRFXPHQW 7KLV GRFXPHQW PD\ QRW EH UHSURGXFHG RU
WUDQVPLWWHG LQ DQ\ IRUP RU E\ DQ\ PHDQV HOHFWURQLF RU PHFKDQLFDO
IRU DQ\ SXUSRVH ZLWKRXW RXU SULRU ZULWWHQ SHUPLVVLRQ

2UDFOH LV D UHJLVWHUHG WUDGHPDUN RI 2UDFOH &RUSRUDWLRQ DQG RU LWV
DIILOLDWHV 2WKHU QDPHV PD\ EH WUDGHPDUNV RI WKHLU UHVSHFWLYH RZQHUV



